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THIS MANAGEMENT PRESENTATION (THE "PRESENTATION") WAS PREPARED AS A SUMMARY OVERVIEW ONLY OF THE CURRENT AFFAIRS OF AMERICAN LITHIUM CORP. (“AL” OR “AMERICAN LITHIUM”) AND ITS SUBSIDIARIES, INCLUDING WITHOUT 
LIMITATION, PLATEAU ENERGY METALS INC. (“PLU”, WITH AL, PLU AND THE OTHER SUBSIDIARIES TOGETHER REFERRED TO AS, THE “COMPANIES”) AND WAS NOT PREPARED FOR THE PURPOSE OF ASSISTING PROSPECTIVE INVESTORS IN MAKING 
A DECISION TO INVEST IN ANY SECURITIES OF THE COMPANIES. THE COMPANIES DO NOT MAKE ANY REPRESENTATION AS TO THE COMPLETENESS, TRUTH OR ACCURACY OF THE INFORMATION CONTAINED IN THIS PRESENTATION. THE 
COMPANIES EXPRESSLY WARN READERS NOT TO RELY ON THE INFORMATION HEREIN FOR INVESTMENT OR OTHER RELATED PURPOSES.  ACCORDINGLY, ANY USE OF THIS INFORMATION IS AT YOUR RISK AND WITHOUT LIABILITY TO THE 
COMPANIES NOR ANY OF THEIR ADVISORS, AGENTS OR REPRESENTATIVES.  THE INFORMATION CONTAINED HEREIN IS NOT AND SHOULD NOT BE CONSTRUED AS EITHER A PUBLIC OR PRIVATE OFFER OR SOLICITATION TO PURCHASE SECURITIES 
IN THE CAPITAL STOCK OF THE COMPANIES, NOR AS LEGAL, FINANCIAL, OR TAX ADVICE. THE READER IS REFERRED TO HIS/HER/ITS PROFESSIONAL LEGAL, FINANCIAL AND TAX ADVISORS REGARDING INVESTMENT-RELATED DECISIONS 
RESPECTING THE SECURITIES OF THE COMPANIES. NO SECURITIES REGULATORY AUTHORITY OR SIMILAR AUTHORITY HAS REVIEWED OR IN ANY WAY PASSED ON THE ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION 
TO THE CONTRARY IS A CRIMINAL OFFENSE.

QUALIFIED PERSON AND TECHNICAL REPORTS
The scientific and technical information contained in this Presentation has been reviewed and approved by Ted O’Connor, a Director of AL, who is a Qualified Person as defined in National Instrument 43-101. Certain scientific and technical information with 
respect to the TLC Lithium Project contained in this Presentation has been taken from the PEA report entitled “Tonopah Lithium Claims Project NI 43-101 Technical Report – Preliminary Economic Assessment” with an effective date of January 31, 2023 and 
prepared by Derek J. Loveday of Stantec Consulting Ltd., a copy of which is available on American Lithium’s SEDAR+ profile at www.sedarplus.ca. Additionally, information has been taken from the TLC Mineral Resource Estimate, with an effective date of 
February 24, 2025.  Certain scientific and technical information with respect to: (a) the Falchani Lithium Project contained in this Presentation has been taken from the technical report entitled “Falchani Lithium Project NI 43-101 Technical Report – Preliminary 
Economic Assessment - Update” with an effective date of January 10, 2024 and prepared by John Joseph Riordan, David Alan Thompson, Aveshan Naidoo, Derek J. Loveday and Mariea Katrick of DRA Pacific.; and (b) the Macusani Uranium Project contained in 
this Presentation has been taken from the technical report entitled “Macusani Project, Macusani, Peru, NI 43-101 Report – Preliminary Economic Assessment” with an effective date of January 12, 2016 and prepared by Michael Short and Thomas Apelt of GBM 
Minerals Engineering Consultants Limited, David Young of The Mineral Corporation and Mark Mounde of Wardell Armstrong International Limited, copies of both of which are available on PLU’s SEDAR+ profile at www.sedarplus.ca.  The preliminary economic 
assessments included herein are preliminary in nature and include inferred mineral resources that are considered too speculative geologically to have the economic considerations applied to them that would enable them to be categorized as mineral reserves, 
and there is no certainty that the preliminary economic assessments will be realized. Additional work is required to upgrade the mineral resources to mineral reserves. In addition, the mineral resource estimates could be materially affected by environmental, 
geotechnical, permitting, legal, title, taxation, socio-political, marketing or other relevant factors. All figures are reported in US dollars (“$”), unless otherwise noted. Economic highlights represent the Companies’ 100% interest in the projects. 

FORWARD-LOOKING INFORMATION
This Presentation contains certain forward-looking information and forward-looking statements (collectively “forward-looking statements”) within the meaning of applicable securities legislation. All statements, other than statements of historical fact, are 
forward-looking statements. Forward-looking statements are frequently identified by such words as "may", "will", "plan", "expect", "anticipate", "estimate", "intend", “indicate”, “scheduled”, “target”, “goal”, “potential”, “subject”, “efforts”, “option” and 
similar words, or the negative connotations thereof, referring to future events and results. Forward-looking statements in this Presentation include, but are not limited to: statements regarding the business, operations, outlook and financial performance and 
condition of the Companies; plans, objectives and advancement of the TLC Project, Falchani Project and Macusani Project (the “Projects”); exploration drilling plans, in-fill and expansion drilling plans and other work plans and exploration programs to be 
conducted; results of exploration, development and operations; expansion of resources and testing of new deposits; environmental and social community and other permitting; timing, type and amount of capital and operating and exploration expenditures; 
estimation of mineral resources and mineral reserves; preliminary economic assessments, including the assumptions and parameters upon which they are based; development and advancement of the Projects; treatment under regulatory regimes; ability to 
realize value from the Companies’ assets; any other statements regarding the business plans, expectations and objectives of the Companies; and any other information contained herein that is not a statement of historical fact.

Forward-looking statements are based on management’s reasonable estimates, expectations, analyses and opinions at the date the information is provided and is based on a number of assumptions and subject to a variety of risks and uncertainties and other 
factors that could cause actual events or results to differ materially from those projected in the forward-looking information. Assumptions upon which such forward-looking information are based include, without limitation, that no significant event will occur 
outside the ordinary course of business of the Companies; legislative and regulatory environment; impact of increasing competition; current technological trends; price of lithium, uranium and other metals; costs of development and advancement; anticipated 
results of exploration and development activities; the ability to operate in a safe and effective manner; and the ability to obtain financing on reasonable terms. Readers are cautioned that the foregoing list is not exhaustive. Although AL believes that the current 
opinions and expectations reflected in such forward-looking statements are reasonable based on information available at the time, undue reliance should not be placed on forward-looking statements since AL can provide no assurance that such opinions and 
expectations will prove to be correct.

All forward-looking statements are inherently uncertain and subject to a variety of assumptions, risks and uncertainties, including risks, uncertainties and assumptions related to: the Companies’ ability to achieve their stated goals, including the the estimated 
valuation of the Companies being accurate; the estimated costs associated with the advancement of the Projects; legislative changes that impact operations of the Companies;; the ongoing ability to work cooperatively with stakeholders, including but not 
limited to local communities and all levels of government; the interpretation of drill results, the geology, grade and continuity of mineral deposits; the possibility that any future exploration, development or mining results will not be consistent with our 
expectations; risks that permits will not be obtained as planned or delays in obtaining permits; mining and development risks, including risks related to accidents, equipment breakdowns, labour disputes (including work stoppages, strikes and loss of personnel) 
or other unanticipated difficulties with or interruptions in exploration and development; risks related to commodity price and foreign exchange rate fluctuations; risks related to foreign operations; the cyclical nature of the industry in which the Companies 
operate; risks related to failure to obtain adequate financing on a timely basis and on acceptable terms or delays in obtaining governmental approvals; risks related to environmental regulation and liability; political and regulatory risks associated with mining and 
exploration; risks related to the uncertain global economic environment and the effects upon the global market generally, any of which could continue to negatively affect global financial markets, including the trading price of AL’s shares and could negatively 
affect the Companies’ ability to raise capital and may also result in additional and unknown risks or liabilities to the Companies. Other risks and uncertainties related to prospects, properties and business strategy of the Companies are identified in the “Risk 
Factors” section of AL’s Management’s Discussion and Analysis filed on January 29, 2026, and in recent securities filings available at www.sedar.com.  Although the Companies have attempted to identify important factors that could cause actual results to 
differ materially from those contained in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or intended.  There can be no assurance that such statements will prove to be accurate, as actual results and 
future events could differ materially from those anticipated in such statements.  Accordingly, readers should not place undue reliance on forward-looking statements.  The Company does not undertake to update any forward-looking statements that are 
contained herein, except in accordance with applicable securities laws.
 
FUTURE-ORIENTED FINANCIAL INFORMATION
To the extent any forward-looking information in this Presentation constitutes “future-oriented financial information” or “financial outlooks” within the meaning of applicable Canadian securities laws, such information is being provided to demonstrate the 
anticipated market penetration and the reader is cautioned that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented financial information and financial outlooks. Future-oriented 
financial information and financial outlooks, as with forward-looking information generally, are, without limitation, based on the assumptions and subject to the risks set out above under the heading “Forward-Looking Information”. The Companies’ actual 
financial position and results of operations may differ materially from management’s current expectations and, as a result, the Companies’ valuation may differ materially from the valuation provided in this presentation. Such information is presented for 
illustrative purposes only and may not be an indication of the Company’s actual financial position or results of operations.

DISCLAIMER
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(1) At 500 ppm Li cutoff grade for TLC, and 600 ppm Li cutoff grade for Falchani
(2) Historic Resource At 75 ppm U cutoff grade from Jan 12, 2016 PEA
(3) TLC PEA Report Effective January 31, 2023 & MRE Effective February 25, 2025, Falchani PEA Effective Jan 10, 2024, Macusani PEA Effective January 12, 2016, Falchani Cesium News Release Dated October 9th, 20525, See Cautionary Statements on Slide 2
(4) See Falchani Cesium News Released Dated October 9th, 2025 for grade

INVESTMENT THESIS

(1,3)

(2,3)

(1,3)

Operating in Tier-1 Mining Jurisdictions
North America (Nevada) & South America (Peru)

Large-Scale, Diversified Critical Minerals Projects
Lithium, Cesium & Uranium All Backed by Robust Economics

Proven Leadership – Capital Markets & Technical Professionals
Successful History of Advancing Projects and Unlocking Shareholder Value

Strong Community Support with No Environmental Issues
Community Agreements in Place & Unobstructed Path Forward 

USA & Peru Promoting Critical Minerals Supply
Funding Initiatives, Strategic Partnerships, and Direct Investments

Positioned for Growth and Value Creation
Supported by Rising Demand, Tightening Supply & Favourable Economics

(3,4)

Critical Minerals Across the Americas

(1,3)
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AMERICAN LITHIUM - PROJECTS AT A GLANCE

ASSET PORTFOLIO
LithiumLiTier-1 Jurisdictions3 Advanced Stage Projects CesiumCs UraniumU

Project Name Jurisdiction Primary Commodity Stage Strategic Descriptor

TLC Nevada, USA Lithium (Claystone) Advanced Stage
PEA Completed

Large-scale U.S. lithium development 
project with strong economics and 
expansion potential

Falchani Puno, Peru Lithium (Hardrock)
Cesium

Advanced Stage
PEA Completed

Globally significant lithium system with 
one of the world’s largest known cesium 
resources

Macusani Puno, Peru Uranium
Advanced Stage
PEA Completed
(Update In Progress)

Large, standalone uranium asset 
positioned for long-term nuclear fuel 
demand growth
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NEVADA AT THE CENTER OF 
FUTURE US LITHIUM PRODUCTION 

#1 ranked mining jurisdiction globally(1)

(1) Fraser Institute, Nevada Ranked Globally #1 in 2025, 2022 & 2020, #2 Globally in 2023 & 2024, and #3 Globally in 2021

Strengthened by U.S. Energy & Supply Chain Policy
US Government in full support of critical minerals
Funding initiatives, partnerships and direct investments to secure 
critical domestic supply chains

Surging Investment & Infrastructure Growth
Nevada emerging as the centerpiece of the U.S. lithium corridor, with 
downstream investment

Supportive Permitting for Critical Minerals
Permitting, investment and fast-tracking of strategic projects are 
advancing Nevada’s lithium sector

NEVADA JURISDICTIONAL ADVANTAGE
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TLC LITHIUM PROJECT – NEVADA, USA

Near-Surface Deposit Located Above the Water Table

A Large, Advanced-Stage Lithium Asset in a Tier-1 U.S. Jurisdiction

One of the Largest Lithium Deposits in the United States

8.56 Mt LCE M&I Resources and 1.44 Mt LCE Inferred

Located in the Heart of Nevada’s Premier Lithium Trend

No Endangered Plant or Animal Species, or Known Cultural Sites

Extensive Drilling Database Validating Scale and Continuity

Nevada is a Major Supporter of Critical Mineral Development

(1) See TLC PEA Report effective January 31, 2023, and TLC Mineral Resource Estimate Dated February 25, 2025  

Secure Private Water Rights and Acquired Municipal Rights
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TLC PROJECT PROGRESS & PEA SNAPSHOT

US$3.26B
NPV (8%)

~38,000 tpa
Avg Production

3.8 Years
Payback

US$7,443
OPEX

27.5%
IRR (After Tax)

40 Years
Mine Life

US$819M
Initial CAPEX

Project Economics

Avg Life of Mine

Cash Flow

Per Tonne

Major Milestones Reached

Upcoming Catalysts

Updated Mineral Resource Estimate Expanded the Resource Base

Improved Process to Enhance Economics

Own Private Water Rights and Acquired Municipal Rights

Furthered Community and Environmental Engagement

Robust Preliminary Economic Assessment

Pre-Feasibility Study Initiation

Processing Flowsheet Optimization with Pilot Plant

Advancing Through Pre-Feasibility Study

Complete Permitting & Regulatory Approvals

1. After-tax, average annual at steady state throughput of 3mtp, based on a selling price of $20,000/t Li2CO3. 2. Inclusive of G&A, Mining, Processing and Tailings Handling. 3. Includes: Includes EPCM, spares, insurances, owners' team, Process Plant Contingency of 10%,  Infrastructure Costs (Road and TSF) inclusive of 10% 
contingency. 4. High-quality LCE that can be upgraded to battery grade. * See IMPORTANT PEA Cautionary Notes on Slide 2. Further info from TLC PEA released on Feb 1, 2023

US$396M
Avg Annual LOM 

(1-4)
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ONE OF SOUTH AMERICA’S 
STRONGEST & MOST STABLE MINING 

ECONOMIES (1) 

(1) International Monetary Fund World Economic Outlook (October 2023)

PERU JURISDICTIONAL ADVANTAGE

Renewed Government Focus on Economic Growth
Promoting Infrastructure Development & Investment

Strong Mining Culture with a Deep-Rooted History
Mining Activities Protected by Constitution

Expedited Permitting Process for Mining
Online Platforms Designed to Accelerate Permitting

Strategic Partnership with the USA
Mutual Desire to Strengthen Critical Mineral Supply Chains

Founding Member of the International Atomic Energy Agency

“Peru is preparing to actively participate in a more sustainable future focused on renewable 
energy and lithium”
- Peru Minister of Energy and Mines, Romulo Mucho Mamani
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FALCHANI LITHIUM PROJECT – PUNO, PERU

High-Purity, Scalable, Near-Surface Lithium System

A Globally Significant Hard-Rock Project with Scale, Longevity and Economic Strength

One of the World’s Largest Hard-Rock Lithium Deposits

Project in Advanced Development Stage

Low Acid Consumption and Optimized Processing Flow Sheet

5.53 Mt LCE Measured & Indicated Resources Plus 3.99 Mt LCE Inferred

Long Mine Life with Significant Growth and Expansion Potential

Strategic Location with Access to Infrastructure and Ports

Robust Preliminary Economic Assessment Supporting Project Economics

(1) See TLC PEA Report effective January 31, 2023, and TLC Mineral Resource Estimate Dated February 25, 2025  

Expected To Be In Lowest Cost Quartile with Sustainable Production
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FALCHANI PROJECT PROGRESS & PEA SNAPSHOT

US$5.11B
NPV (8%)

~60,500 tpa
Production

3.0 Years
Payback

US$5,092
OPEX

32.0%
IRR (After Tax)

43 Years
Mine Life

US$681M
Initial CAPEX

Project Economics

Avg Years 1-32

US$644M
Cash Flow

Avg Annual LOM 

Per Tonne

Major Milestones Reached

Upcoming Catalysts

Updated Mineral Resource Estimate Expanded the Resource Base

Semi-Detailed Environmental Impact Assessment Filed and Accepted

Major Processing Enhancements Implemented to Improve Economics

Reduced Costs and Carbon Footprint with Optimized Flow Sheet

Increased Community and Stakeholder Engagement and Support

Exploration Licenses Granted for Proximal Satellite Targets

Processing Flowsheet Optimization From Pilot Plant Work

Advancement of Pre-Feasibility Study

Completion of Remaining Permitting Process

1. After-tax, average annual at steady state throughput of 3mtpa, based on a selling price of $22,500/t Li2CO3. 2. Inclusive of G&A, Mining, Processing and Tailings Handling. 3. Includes: Includes EPCM, spares, insurances, owners' team, Process Plant Contingency of 11%,  Infrastructure Costs (Road and TSF) inclusive of 15% 
contingency.  4. Steady State – battery quality Li2CO3., Years 33-43 include rehandling of stockpile for 44.8 kpta avg  * See IMPORTANT PEA Cautionary Notes on Slide 2. 5. Info from the Falchani Mineral Resource Estimate posted in Oct. 31, 2024 News Release 6. Notes 23,145 tpa Y1-5, 45,084 tpa Y6-10, 72,624 tpa Y11-32

Robust Preliminary Economic Assessment with By-Product Potential

Further Resource Expansion from Nearby Satellite Targets

(1-5)
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CESIUM AT FALCHANI – A STRATEGIC, HIGH-VALUE BY PRODUCT
Enhancing Falchani Economics Through Scarcity, Strategic Value and Recoverability

Why Cesium Matters Cesium at Falchani (1)

Officially designated as a U.S. and Canadian 
critical mineral

No primary cesium production in North 
America

Essential for defense, aerospace, GPS timing, 
atomic clocks and advanced electronics

Extremely limited global supply with strategic 
importance

Limited substitution and high barriers to 
replacement in critical applications

>400,000 t (M+Ind) and ~390,000 t (I) of contained 
cesium, among the world’s largest resources

Cesium is fully contained within the existing 
Falchani resource

88% cesium recovery, confirmed through 
ANSTO optimization work

Saleable cesium sulfate successfully 
produced for downstream refining

Recovered through the existing processing flow 
sheet, requiring minimal incremental capital

CESIUM PROVIDES MEANINGFUL STRATEGIC AND ECONOMIC UPSIDE AS A 
BY-PRODUCT OF FALCHANI’S LITHIUM DEVELOPMENT

(1) See News Released Dated October 9, 2025 for more details on Cesium resource at Falchani
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QUELCAYA – DISTRICT SCALE GROWTH OPPORTUNITY
An Emerging Lithium Discovery Within the Falchani District

Early-stage lithium discovery with potential to evolve into a new district

Key Project Highlights

Located ~5km west of the Falchani Lithium Project

Strategically positioned alongside an established lithium system

Maiden drill program completed in 2023

Exploration Results

Lithium-mineralized intervals intersected with grades up to 2,668ppm Li

Highlight intercept of 222.5 m averaging 1,560 ppm Li from 119 m depth

Only ~30% of the project area explored to date

Upside & Next Steps

Mineralization remains open along strike and at depth

Discovery supports the potential for additional district-scale lithium occurrences

Ability to increase head grades through pre-concentration
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MACUSANI URANIUM PROJECT – PUNO, PERU

Large, Near-Surface Uranium System with Low-Strip, Rapid Leach Mining

A Large-Scale Uranium Project Positioned for Strong Economics and Long-Term Growth

Largest Uranium Deposit in South America, and Among the Largest Globally

51.9 Mlbs U3O8 Indicated plus 72.1 Mlbs U3O8 Inferred (historical estimate) 

Ability to Increase Head Grades Through Pre-Concentration

Robust PEA Demonstrating Strong Project Economics and Rapid Payback

Excellent Infrastructure Access Including Power, Water, Labour and Roads

~47 Untested Drill Targets For Expansion

Over 20+ Years of Exploration History Within the District

(1) See TLC PEA Report effective January 31, 2023, and TLC Mineral Resource Estimate Dated February 25, 2025  

Updated MRE & PEA Nearing Completion 
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MACUSANI PROJECT PROGRESS & PEA SNAPSHOT

US$603M
NPV (8%)

~6.0 Mlbs
Avg Production

1.8 Years
Payback

US$17
OPEX

40.6%
IRR (After Tax)

10 Years
Mine Life

~US$300M
Initial CAPEX

Project Economics

Avg Life of Mine

Cash Flow

Per Pound

Major Milestones Reached
Defined as One of the Largest Undeveloped Resources in South America 

Demonstrated Near-Surface, Low-Strip Mining with Rapid Leach

Tank Leaching vs Heap Leaching To Increase Recoveries

Ability to Pre-Concentrate / Upgrade More Than Doubles Uranium Grade

Defined Low-Cost Uranium Project with Rapid Payback Profile

1. See IMPORTANT Cautionary Notes on slide 2; 2. Using US$50/lb uranium price; 3. At an average grade of 248ppm (75ppm U cut off); 4. At an average grade of 251ppm (75ppm U cut off); 5 Non-IFRS reporting measure. 
*Refer to the "Macusani Project, Macusani, Peru, NI 43-101 Report – Preliminary Economic Assessment” as detailed on slide 2..

Upcoming Catalysts

Updated Mineral Resource Estimate Incorporating New Data

Updated PEA Reflecting Revised Mine Plan, Costs & Market Conditions

Pilot Plant and Metallurgical Optimization Work

Pre-Feasibility Study and Environmental Impact Assessment (EIA)

Align Existing Peruvian Radioactive Export/Transport Rules with IAEA

~US$190M
Avg Annual LOM 

(1-5)

Major Court  Case Victory Clearing Path for Development & Advancement
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MANAGEMENT & BOARD
Experienced Leadership with Deep Capital Markets, and Technical Expertise

Board of Directors

Alex Tsakumis
Chief Executive Officer

Management Team

Dr. Laurence Stefan
President & Chief 
Operating Officer

Ted O’Connor
EVP Exploration

Gregory Barbier
Chief Financial Officer

Ulises Raul Solis Llapa
GM – Peru Operations

Angel Lino
US Operations

Emily Ketchen
Corporate Secretary

Andrew Bowering
Chairman & Director

GA Ben Binninger
Lead Ind. Director

Alex Tsakumis
CEO & Director

Dr. Laurence Stefan
President, COO & 

Director

Claudia Tornquist
Independent Director

Rona Sellers
Independent Director

Amandip Singh
Independent Director 
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MARKET CAPITALIZATION

Share Structure(3)

Stock Exchange / Symbol TSX.V: LI 
OTCQX: AMLIF

Share Price C$0.48

Basic Shares Outstanding ~ 257.83 M

Warrants Outstanding 34.40 M

Options Outstanding(4) 8.28 M

RSU’s Outstanding nil

PSU’s Outstanding 1.58 M

DSU’s Outstanding 0.53 M

Fully Diluted Outstanding(1) ~302.62 M

Market Capitalization ~ C$123.76 M

Cash & Marketable Securities(2) ~ C$4.0 M

1) Shown on a Fully Diluted Basis, 2) Represents Cash and Cash Equivalents
3) As at 2026-09-01 4) Average exercise price of $0.55, Average Life 3.93 Years Remaining

Notable Shareholders

Commodity Capital AG

Isatis Global Natural Resources Fund

Globe X Management

Primevest Capital Corp

Alps Advisors

Bayern Invest

Andrew Bowering

Laurence Stefan

Retail

~ 80,000+ Registered Shareholders

Analyst Coverage

Oliver O’Donnell

Mohamed Sidibe
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ENIVIRONMENTAL, SOCIAL, GOVERNANCE (ESG)

Our solar electrification program in action

American Lithium community support

Environment
Sustainable business models
Projects involve minimal long-term land disturbance
Studies show no endangered animals or plants on our lands

All our projects rest above the water table
Private and public water rights secured

Social and Community
Committed to the prosperity of nearby communities
Regular consultation with stakeholders
Numerous programs to support and assist local communities
Prioritization for sourcing local jobs, goods and services

Full transparency and accountability

Governance
Managed fairly and equitably

Meet the highest ethical and legal standards
Regular board review on activities
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UPCOMING MILESTONES
Value Drivers Across American Lithium’s Three Core Projects

TLC Project – Nevada, USA

Initiate Water Study work for the Town of Tonopah Water 
Reservation agreement to assess Phase 2 Water Expansion
Complete preconcentration of bulk sample for future pilot plant 
work

Falchani Project – Puno, Peru

Macusani Project – Puno, Peru

Future PFS work to include geotechnical and processing test 
work

EIA-sd approval

Pilot Plant commissioning and operation in Peru

PFS Work – Processing and in-fill drilling

Mineral resource estimate update from 2015

PEA update from 2016

Metallurgical optimization work on-going with future Pilot Plant 
work planned at Ansto

DIA Exploration Permit grant

Expansion and in-fill drilling near existing deposits

Drill testing of several of the 30+ untested surface radiometric 
uranium anomalies
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TLC PATH FORWARD
Development Roadmap to Investment Decision – Nevada, USA

1

PFS Study
$3-4M  |  6-9 mos

Baseline Environmental 
Studies

Pre-Concentration Test 
Work

Solid / Liquid Separation 
& Dewatering

Hydromet & Geotech 
Drilling

2

Permitting
$5-10M  |  ~ 2 yrs

BLM Mine Plan of 
Operations

Environmental Impact 
Statement

Nevada DEP State 
Permits

Water & Air Permits

3

Pilot Program
Concurrent with PFS / 

Permitting

Confirms Flowsheet at 
Scale

De-Risks Process 
Design Ahead of BFS

Feeds Bankable 
Feasibility Inputs

4

Bankable Feasibility
$5-10M   |  12 mos 

Detailed Engineering 
Design & Costing – 

Mine, Plant, Tailings, 
Reclamation

Detailed Mine Plan, 
Production Schedule & 

Financial Modeling

Investment 
Decision

Construction funding 
decision, subject to 

financing and permits 
in hand

Updated Resource Announced Feb 2025 
No Further Resource Drilling Required
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FALCHANI PATH FORWARD
Development Roadmap to Investment Decision – Puno, Peru

1

Pilot Program
$500K  |  ~3 mos Test

Li-Only Closed-Cycle 
Flowsheet

DRA Oversight of 
TECHMINE

Equipment Installed, 
Cold Testing Underway

2

PFS & Infill Drilling
$3M + $1.5M  |  6 mos

Based on Pilot & 
ANSTO Results

Hydromet Refinement

8-10 Platforms To 
Upgrade Measured 

Resource (~10-20 Holes 
& 2,000-5,000 M)

3

Permitting
$2.5M  |  6-18 mos

Full EIA Submission

Construction, Water & 
Operation Permits

4

Bankable Feasibility
$5-10M  |  12 mos 

Concurrent with Permitting

Optional Demonstration-
Scale Plant (ie Modular, 

Scalable Part of Potential 
Phase 1 Plant)

Detailed Engineering & 
Design Costing – Mine, Plant, 

Tailings, Reclamation

Detailed Mine Plan, 
Production Schedule & 

Financial Modeling

Investment 
Decision

Construction funding 
decision, subject to 

financing and permits 
in hand

Awaiting EIA-sd Approval
Unlocks Development Path
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STRONG FUNDAMENTALS GOING FORWARD

World-Class Cost-Effective Lithium Assets
     Two of the Largest Development Stage Lithium Projects

Strategically Located Without Environmental Issues
     Tier 1 Mining Jurisdictions With Infrastructure and Strong Community Support 

Proven Management  With Financial and Technical Expertise
     Strong History of Advancing Projects to benefit Shareholders

Lithium Poised For Price Recovery
     Government Committed to Fulfill Long-Term Critical Minerals Needs

Uranium & Cesium Value Optionality
     Advanced-Stage Critical Mineral Assets with Low-Cost Production Potential 

Well Established Community Support
     Long Operating History with Agreements in Place and Strong Initiatives



APPENDIX
Resource Tables & Flow-Sheets
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PROJECT RESOURCES

75ppm Cut-Off3 Tonnes Grade Contained lbs

(Mt) (ppm U₃O₈) (Mlbs U₃O₈)

Indicated4 95.2 248 51.9

Inferred5 130 251 72.1

Macusani Uranium Project(3)

Falchani Lithium Project(2)

500ppm Cut-Off1 Tonnes Grade Contained

(Mt) (ppm Li) (Li MT) (Li2CO3 MT)

Measured1 1,365 849 1.16 6.17

Indicated1 553 808 0.45 2.39

M&I1 1,918 839 1.61 8.56

Inferred1 345 780 0.27 1.44

TLC Lithium Project(1)

1) Resource info from TLC Mineral Resource Estimate released on Feb 25, 2025  Further info from TLC PEA released on Feb 1, 2023 2) Info from the Falchani Lithium Project – NI 43-101 Technical Report – Preliminary Economic Assessment – Update as detailed on Slide 2 3) *Refer to the "Macusani Project, Macusani, Peru, 
NI 43-101 Report – Preliminary Economic Assessment” as detailed on slide 2. 4) At an average grade of 248ppm (75ppm U cut off); 5) At an average grade of 251ppm (75ppm U cut off) 6) See News Release Dated October 9th 2025 on Falchani Cesium Resource

600ppm Cut-
Off2 Tonnes Grade Contained

(Mt) (ppm Li) (Li MT) (Li2CO3 MT)

M&I2 447 2,327 1.04 5.53

Inferred2 506 1,481 0.75 3.99

Falchani Cesium Resource(6)

Tonnes Grade Contained

(Mt) (ppm Cs) (t Cs)

Measured 69 631 43,539

Indicated 378 1,039 392,742

Inferred 506 778 393,668



710-1030 W Georgia St, Vancouver, BC
604-428-6128
info@americanlithiumcorp.com
www.americanlithiumcorp.com
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ENSURING A SUSTAINABLE AMERICA

Follow Us On


	Default Section
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24


